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Cel v Y e

< To BAVE AND'TO Homa, all and aingulm- the said property unto'the Mortgagee, its successors and assigns fomver
!

The Mortgagor oovenanta that he is ln.wfully seized of the premises hereinabove described in fee simple absolute

{or such other estate, if any, as is stated hereinbefore), that he haa good right and, lawful authority to sell, convey,

or encumber the same, and that the premises are free and clear of all ljens and encumbrances whatsoever except as

herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgugee forever, from and against the Mortgagor and all persons whomsoever

lawfully claiming the same or nny part thereof, - ¢ ° . . : 1
The Mortgagor covenants and agrees a8 follows 7 ] > i < »
1. He will promptly pay the prmcxpal of and interest on the indebtedness. evidenoed by the sq.ld note at the L

time and in the manper therein provided. Privilege ia reserved to prepay at any time, without premlum or fee, the
entire indebtedness or any part thereof not less than the a.mount of one installment, or one hundred dollam (8100 00),
wh;cheVer is leas :

s " 2. Together with', and uddition to, tHe' monthly paymen oipn.l and inferest pnyaf)le under the terms
’ of the note secured hereby, 111 pay to the Mortgageo as tr uqtee under the terms of this trust as her cmufslu
stated) on the ﬁrst day of eud) month unLll the smd note is fully pmd

)
. -

(a) A sum equal to the ground rents, if any, next due, plus thpf/miums that will next beiaome due and pu.ysble
on polioies of fire and other hazard insyrance covering the mortgaged property, plus taxés and aﬁessments
next due on the.mortgagl ;ﬂ'aperty (all a8 estlma.ted by the Mortgagee, and of whloh the Mortgagor is
* notified) less all sums already paid therefor divided by thie humber of months to elapse before one month . .
prior the de.te when guch gﬁ‘ound rents, premiu;na, taxes and assessmonts will become delinquent, such
"be held by Mortgage:lin t.rust, to pay said ground rents, premiums, takes gnd speoial assessments <

. g('l‘he aggregate of the amounts

yable pursuant to subparagraph (a) and those.payable on the nots secured
hereby, shall be paid in 8 sinéle payment eaoh month, bb be npplled to the follow: ltem}

in the order - . .
 stated: : | - : .
, (0 taxea, speeial asseaqmetlts fire zmd other hazard insumnce premluma; . &
(1) interest on the note sapured hereby; and . . * e o § -
(amr) amo;tization of the p noipal of said nate. * . K Lty

Ady definiency in the amount of such aggregate monthly pa.yment shall, unless made gOod by the
Moftgagor prior to’the due date of the next such payment, ‘constitute an event of dé ault under this -, -
mortgage. At Mortgagee's| option, Mortgagor will pay a “late charge’- pot. exc \ -
centum (4%) of any instalment when paid more th@ fifteen (15) days after th (
to. cover the extra expense mvolved in handhng dehnquent payment.s‘ ) ),
not be payable out of the l;:gwceeds of any sale made to satisfy the inde _
unless such proceeds are sufficient to dlsc‘hm'ge the entire indebtedness and’
. expenses secured thereby. . : )

3. If tfb total of tho payments hade
amount of payments actually made-by :
as the cnse may be, such excess shall be credited on subsequenb puymonts to be mud y by
iterns or, at the option of Mortgagee as| trustee, may be’ refunded to tha Mortgn

" payments ghnll not. be sufficient to' pay.
Mortgggor shall pay “to the Mortgng ‘

. paymeht will be made within th\rty 30
deficiency, which not,lce may begiven by
accordance with the provisions of the ri¢

. . thereby, the Mortgagee as trustoe shakl ':'

=" "of the Mortgagor any credit balance

. shall be n.defmxlt, under any of the pro




